
mu 2b
I{AI)I5()N

iurrLtttts

April 20, 2020
Regular Board Meeting

The Regular Meeting of Madison Utilities convened at the Madison Utilities' Office located at l0l
Ray Sanderson Drive with Chairman Terris Tatum presiding. Vice Chairman Steve Haraway and
Director Rob Szmyd were present. Director Gerald Clark and Director A. Keith Cook were present
via Zoom. Also present were Secretary/Treasurer/General Manager Emory DeBord and Recording
Clerk Jodie Parker.

Othcrs present wcrc Finance Manager Gary Sparks and Attorncy Woody Sanderson. Wastewater
Manager Bland, Water Manager Leggett and Customer Service Manager Misty Leftwich were
present via Zoom.

Chairman Terris Tatum called thc Rcgular Board meeting to order al 5:30 p.m.

Registered Public in attendance: Mr. Lee Birchall and Mr. Ken Fundcrburk were prcsent. Mr. Gary
Rchm and Mr. Robert Hammond attended via Zoom.

Note: The Regular Meeting was hcld via video conference using the Zoom App due to recent events
and directives relating to the COVID-l 9 pandemic.

I. PUBLIC COMMENTS

2. CURRENl'AGENDA/NIINUTESOF PREVIOUS MEETINC

a. April 20,2020 Current Agenda

Thc agenda for the April 20,2020 Regular Meeting was presented to the Board. Vicc
Chairman Haraway moved to approve the April 20,2020 Regular Meeting Agenda as

submitted; Director Szmyd secondcd the motion. The motion was approved
unanimously.

b. April 6, 2020 Regular Meeting Minutes

The minutes for the April 6, 2020 Regular Meeting were presented to the Board.
Vice Chairman Haraway moved to approve the minutes for the April 6, 2020 Regular
Meeting; Director Szmyd seconded the motion. The motion was approved unanimously.

Prior to the discussion ol any plats or bonds, Director Clark recused himself from all
Preliminary Project Approvals and Dedications.

a. Preliminary Project Approval

i. Creenbrier Hills Phase 3

Vice Chairman Haraway moved to approve the Preliminary Project Approval for the
Creenbrier Hills Phase 3; Director Szmyd seconded the motion. The motion was

approved unanimously.

Vicc Chairman Haraway moved to approve the Preliminary Project Approval for the
Wall Triana Elementary; Director Szmyd seconded the motion. The motion was

approvcd unanimously.

Page I of4

Mr. Robert Hammond addresscd the Board to express his concems about the noise coming
from the McAdoo Booster Station which is located behind his home. He asked if there was a
possible solution for noise mitigation. At the conclusion of his rernarks, he thanked the
Board for thcir time.

3, PLATS/BONDS

ii. Wall Triana Elementary
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iii. Animal Healthcare Clinic

Vice Chairman Haraway moved to approve the Preliminary Project Approval for the
Animal Healthcare Clinicl Director Szmyd seconded the motion. The motion was
approved unanimously.

iv. Land Classic Car Wash

Vice Chairman Haraway moved to approve the Preliminary Project Approval for the
Land Classic Car Wash; Director Szmyd seconded the motion. The motion was
approved unanimously.

v. Dunkin'

Vice Chairman Haraway moved to approve the Preliminary Project Approval for the
Dunkin'; Director Szmyd scconded the motion. The motion was approved unanimously.

vi. Villagc at Oakland Springs, Phasc 2

Vicc Chairman Haraway moved to approve the Preliminary Project Approval for thc
Villagc at Oakland Springs, Phase 2 sewer only; Director Szmyd seconded the motion.
The motion was approvcd unanimously.

vll Thc Hcights at Town Madison, Phasc 5

Vice Chairman Haraway moved to approve the Preliminary Project Approval for thc
The Heights at Town Madison, Phase 5; Director Szmyd seconded the motion. The
motion was approved unanimously.

viii. Wafllc Housc

Vice Chairman Haraway moved to approve the Preliminary Project Approval for the
Waffle House; Director Szmyd scconded the motion. The motion was

approvcd unanimously.

x. Marriott at Town Madison

Vicc Chairman Haraway moved to approve the Preliminary Project Approval for the
Marriott at Town Madison; Director Szmyd seconded the motion. The motion was

approved unanimously.

b. Dedication and Improvements

i. West Haven, Phase 2 Part I

Vice Chairman Haraway moved to approve the Dedication and lmprovemcnts for West
Haven, Phase 2 Part l; Director Szmyd seconded the motion. The motion was approved
unanimously.

Director Clark rejoined the meeting.

NEW BUSINf,SS

a. Madison Utilities 2019 Gold Award Winner MWCF

Financc Manager Sparks explained that the workers compensation statistics haven't been very
good the past few years; the last award MU received was a Silver in 2O14-2015. Chairman
Tatum asked if the press release would be sent to local news outlets. Finance Manager Sparks

replied that wc typically do not. Chairman Tatum stated that wc should at lcast send it to thc
Madison Record because hc wanted MU employees to know that thc Board and Staffappreciate
their efforts to operate safely.
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1. OLD BUSINESS
Nonc.
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Ceneral Manager DeBord explained that hc was approached with an opportunity to potentially
be awarded a gtant for 80% mitigation of a power generator. If MU were accepted for the gant,
we would only be responsible for paying 20% ofthe total cost. General Manager DeBord stated
that the recommended cost would cover the evaluation process as well as the associated
papenvork, permitting, etc. He added that there is a chance that MU would not qualify for the
grant but if it meant getting a $100,000 generator for 207o cost, it would be worth it. Director
Szmyd askcd if they were licensed to practice in Alabama and General Managcr DeBord
confirmcd they are.

Vice Chairman Haraway moved to approve the Peoples and Quigley, Inc. Engineering Services
Agreement for the Generator Grant; Director Szmyd seconded the motion. The motion was
approved unanimously.

c. Series 2020 lssue and Scncs 2013 Rcf'unding Approval (additional rninutes)

Mr. Ken Funderburk and Mr. Gary Rehm from Stifel Financial briefly recounted the process of
getting thc bonds to market and the fortuitous timing with which it happened considering the
volatility of the market due to current cvents. Chairman Tatum thankcd everyone fbr their part
in the process and other Board members expressed their appreciation as well. Vice Chairman
Haraway moved to approve the Series 2020 lssue and Series 2013 Refunding; Dircctor Szmyd
seconded the motion. The motion was approved unanimously. A separate additional record of
minutes relating to this action are hereto attached.

d. Revised Construction Speoifications 2'd Reading and Approval

Vice Chairman Haraway motioned to discuss and asked if the changes made were based on
comments from developcrs. Ceneral Manager DeBord responded affirmatively. Vicc Chairman
Haraway moved to approve the Revised Construction Specifications - 2"d Rcading and

Approval; Director Szmyd seconded thc motion. The motion was approved unanimously.

Attomey Sanderson providcd a brief update on the Williams Propcrty Real Estate Agreement
with thc City stating that it had been surveyed as the Board had previously recommended and

they discovercd that the gravel road was not in the easement, however it would not be an issue

since when the permanent road was put in, it could be relocated to the easement.

Water Manager Leggett commented that there were an increase number of check-for-leak work
orders but the majority ol them were not actual leaks. Hc also informed the Board that the bid
for the landscaping contract was nearly complete and that a public works bid ad would be placed

in the newspaper as requircd.

Water Manager Leggett also notified thc Board that MU had been notified of a monitoring
violation with ADEM. A contract with a lab was in place for the 24-month consecutive testing
period required, however, when the lab was boughl out by anothcr company, they somehow
neglected to continue with the testing as required. As a result, the 24 months of consecutive
testing will need to be restarted. Water Manager Leggett explained that ADEM requires
notification to all customers so the information will bc added to the annual quality rcport (CCR)
the Board approved at thc previous meeting. Water Manager Leggett emphasized that it was an

issue of a tcsting violation and not an issue of water quality.

WASTEWATER REPORT

Wastewater Manager Bland reported that the fueling station is ready to be paved dcpendent on

weather. He also mentioned that the Martin Road Lift Station is complete and thc Balch Road

Lift Station is up and running and the Old Homestead Lift Station which it replaced is scheduled

to be rcmoved.
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b. Peoples and Quigley, Inc. Engineering Services Agreement rcgarding Grant for Generator

6. LEGAL

7. WATER REPORT
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FINANCE REPORT

Finance Manager Sparks commcnted that Stifcl Financial was outstanding to work with and thc
level of communication made the process succcssful.

O. CUSTOMER SERVICE
Nonc

General Manager DeBord mentioned that he had been in contact with Mayor Finley about local
businesses and hotels and their request for a reduction in billing.

3. DIRECTORCOOK
None.

Director Clark mentioned that he had received an email about a pending landscaping repair and
remarked that he wants to make sure MU is staying on top olthose work orders.

Director Szmyd asked if the noise issue at the McAdoo Booster Station could be related to a
bearing or some other mechanical issue. Water Manager Leggett replied that pump consultants
have come out and thoroughly examined and nothing appears to be operating outside of the
normal range.

Chairman Tatum thanked the Staff, the Board, and Legal for all oftheir hard work.

Director Clark moved to adjourn the meeting; Vice Chairman Haraway secondcd the motion.
The motion was ved unanimously. At 6:36 p.m. the Board adjoumed.

Approved, Terri C ITNAN

S Chairman

ald CIark rcctor

A. Keith Cook, Dircctor

Rob Szmyd, Director

ATTEST

Emory DeBord, S rctary rcasuror
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I I. CENERAL MANAGER REPOR'I'

12. VICE CHAIRMAN HARAWAY
Nonc

14. DIRECTOR CLARK

I5. DIRECTOR SZMYD

I6. CHAIRMAN'TATUM

I7. ADJOURNMENT
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'l'he Board of f)irectors of The Water and Wastcwater Board of the City olMadison nrel in regular

public session al thc Water and Wastewatel Building in thc C ity of Madison, at 5:30 p m. on the 20th day of
April,2020. l'he rneeting was called to ordel hy thc Chairnran, and thc roll was called with lhe following
rcsults:

l)resenl Terlis 'l atunr, Chait tnan ( in pctson)

Steve llararvay, Vice Chainnan (irr pcrson)

A. Keith Cook (on Zoorn)
Oelald C lark (on Zootn)
Itoberl Szrnyd (in person)

Absent: None

-['he 
Boanl's Secrctar),/l leasurer rvas Also ;llcscnt. lhc Chailman stated that duc noticc ofthc datc.

tinre, placc and pulposes of this regular nreeting had been poslcd al thc olllccs ol'lhe Boald not less than 3

days pliol lo the tnceting, and such nolice had been givert lo all tttentbers ol'the Board of Dircctors. The

Noticc of Public Mcctitrg and the Waiver ol Nolice, waiving any and all ilregularities, ifany, in said noticc,

and any olhel or further notice of lhis meetifig, on nlotion duly nrade, seconded, and unanintously adopted,

werc ordered insc11cd in the nlinutes ollhis meelillg al the cnd thcreoi Due lo the Stay-at-Home Order issued

by Covelnor Kay lvey, not rnore than l0 persons wcrc in tlrc roorn, bul the public was allowed to palticipate

in lhe rlecting via tlre Zoon application onlifle (a Mr. llarnrnond registered and appeared at tlre tnecting oll
Zoorn). 'lhc rneeting was held in accordancc with thc Alabanra Opcn Mcctings Act.

'fheleupon, the Clrailnran stated that a qUorrrll was Pleselll and lhat thc n]ccling lvas open fbr thc

transacrion of business.

The Chairman stated tlrat the Sixth SLrpplemenlal l'nrst lndcnture dated as of April 28,2020 between

the Board and l{egions Bank, Noticc ol StalLrtory lvlortgagu Liyrr, Prelirnirrary Ollicial Statcnrr:lt, lirral
Oflicial Statcnrent, Rescrvc Policy Ag[eenrent with l]uild An)erica Mulual and Sutroldination Agrccment had

becn distlibuted lo the nrembers ofthe Boflrd of Direclors relativc to and in conncclion with the issuancc by
the lloard of its $6 I ,8 I 5,000 Watcr and Server Revenue Uonds, Series 2020 (lhe "Sgri-e-!202qBpndq"). I he

above docurncnts were considered arrd discusscd by thc Bolld ol'Direclors.

Thereupon, the followirrg resolulion was inlroducecl in writing, duly scconded and unanirnously
adopted by thc vote of all nrernbers ofthc ljoard of Dileclors present:

MINTJ'I'IiS oF A MIiETIN(; oF 1'IIO 1}OAITI) OF DIRECTOIIS OF
THE lvATIiR ANp WASTtrwATEIT BOAltL) OF 1'llE CITY OF.MADISON



r{t,lsol,llTIoN

A RESOLUI'ION AUTHOITIZING THE ISSUANCE OF $6I'615'OOO PIUNCIPAL

irtlouxr oF WATEI{ AND sllwEn llEv[Nt'E BoNDs, SIiRIES 2020' DAI'DL

APRIL 28,2O2O

BEll.I{ESol-VEDBYTHtiI]oAI(DOrDlRDCTotl'SollTI-lIlwATEliANDw^s'|.Ew^1.EI{
L}OAltD OIr TllE CITY Ot' MADISON (thc "Board"), as lbllows:

Pursuant to the Sixth Supplcnreutal ln(lentttt.c lhe BoaId strall issue atld sell a singlc series of

l'ThcBoar'dshallisslrcits$6l,lJl5.()00watclandScrvet'ReventteBonds,Series2020.
dated April 28, 2020 (tlrc ,,Ser.ies 2020 Borrds") for thc.ptrrlxrscs of( i) crrn ently relund ing and redeenring thc

iioona,, nutrroraing Watcr a'd S.rr.r. tt"*,.,u" Borrrli, series 2013, clatecl Decern6cr l, 2013 (the "Series

ioil gona.,,l, on-or about May 28, 2020. (ii) acquiring. construcring, and equipping cerrain capital

irnrrrffin*,r',o lhc Systenr (thc "scries 2020 I nr p-rprglgl!$")' (iii) purchasing a mtrnicipal bond debt

seruice reserve insrtratrcc policy, and (4) payittg issttattce cxpettscs'

2.,|.hcScr.ics2020Bon<lsarcpal'ab|e.onaparityoflicnwiththeBoard.swateralldSewer
t{evcnue Bonds, Serics 201 ?, dated Vay t , 

jO iZ (the *5cd9!-20 
! 7 l.}o!]!!!") and Walel and Sewcr Reventtc

Bonds, Series 201 5, datcd Septenrber I , 201 5 (rhc "&rigs L0lj-Bqrds")'

3.,IhcsixthsupplclnentalTltrstlndctttttletlaterlasofApril2S,2020(tlre,.Silthitrpplenrental
lndenturr") bctween the lloaid and tlcgions Bank (he "Truslcc"), in substantially the fornl 

.and 
of

*t^.t-rnti"fiy lhe co[lent as thc folln of SIxth SLrppletnental llldenttlle presentcd to and considered at this

,..iirg, *irf,, such changes or additions thercto oi ilelelions (lt'cfrorn as the officet ofthe Board execuling

ii,. Sl*i1, Srppt.r',ental In4cnture shall app'ove, which approval.sltall be conclusively evidenced by his

.*".riii g,lr. !i*,1,1 Supplerneutat lndenturlcas hcleinaftcr plovided, is hereby apploved' adopted, atrthorized,

ratified and confirtned.

4. 't'he Board of Dir.ectors ofthe lloard tloes hereby rnake, r'atify aud confirnr tlre findings,

dctclminations and rccita(iorrs as set tbrth as "llccitals" in ttte Sixth SLrpplernental lndenturc rvhich alc

incorporaled herein try rcferetrce.

5. 'l'he Clrairrnan or thc Vicc-ChninIan ol'the Boalcl is hereby authoriz-ctl and dircctcd to

exccute, acknowledge and dcliver the Sixtlr Strpplcrnerrtal llldenttlle for', on behalf and in the nante of the

Board.:IheSccr.etary/TrcasureroftheBoaldishcretryautholizcdanddirectedtoaffixtheofllcial cotporale

seal of the Boanl to tite Sixth Supplcmcrlal lllder)tl.l[e axl loancsllhcsame. Any prior cxecut ion ofthe S ixth

Supplernental lndenlurc by the aforcsaid olficcts is lrerehy ratilicd and confirnted'

6. 'lhc Sixth Sultplenrenlal lndentulc plescnted k), considcrcd by and adopted at this lncclinB

shall be filcd in ttle perlnarlent rccords of the l']oatd,

1

bonds designated "Water and Sclvel llevcnue Bonds, Series 2020" (thc "selies 2020 Uonds"), in thc

rnaxinluttr principal atrroLrnt of$61,815,000' as rnore part icularly describcd and attthorized in Section 2.2 of

tlrc Sixth Strpplemetltal lndclrltrre. strlll)lenrcrllinglhc'l Itlst Indentule dated as of Decctrtbel | , 2006 fiorll thc

Board to l{egions Bank (the "QlBinallrldenturc") 'l'lte O ligirral Indetttule ltas been heretofore stlllPlclllcnted

thc lrirsl Supplcntelrtal 'l rusl lnderrl(rre dated as ofDec crrrber I , 2007 ( the "Filst Su rnental lnden

plt rsnant to which the Series 2007 Bottds rvcrc isstred. l.ty thc Sccond Supplenrcntal TIust lndenturc dalcd as

lecond Suppletnental lttrlctllLrtc") l)trrstrflnt to rvhich thc Series 2008 Bonds wctc

")
hy

ol |'cbtraly I, 2008 (the "



issucd, b1' the Ihird SUPP lcnrenlal 'll ust lr)denlurc dalcd as of Decetnbcr I ' 201 3 (lhc "Third Supplenrelltal

ludcnturc") purstranl to u'llich the Scries 2013 Bonds rvcrc isstted, by the Fourth Strppletnental lirtst

lndcnturc dated as ofScptcrnber l, 201 5 ( the "Fourth Stt lenrcntrl lud rc") purcuant to lvhich the Serics

20l5llonds rvere isstteti, by thc Fillh Supplenlentnl Trust lndenture dated as of May I , 201 7 (hc ' lrr fth

Suot)lcmenlal lndenttlle' '), and by the Sixth StrPplemclltal Indentulc, putsuant to wh ich the Series 2020 Bo rrds

are helein authorized lo be isstled. The Sixth Supplenlental lndenlur€, 'l'hird Supplerncn tal lndcnture, Secotrd

Supplcmental lnclcntLrre, l.'irst Supplemental lntlcnlurc and Original lrldenturc are collectively relerred to as

rhei,lntlenturs." Tlre Scr.ics 20i0 Bonds shall be isstred under and sectrrcd by the Sixlh Supplernental

lud", 
-r. 

n. th"r"i,r providecl, shall bc in the fornr and contain the provisions thetcin set forth for tlre Scries

2020 Bonds and shuil b" 
"*..ur".I 

in lhe nanre and on behalfolthe Board by the ollicers thercofas provided

in thesixlh Supplcnrental lndcnture. ['hc Secrctary/ l reasurcr ol'the Board shall causc the Board's seal tobe

irnprinted on each Ser.ics 2020 Llond. 'fhe Chairman or Vicc-Chairrnan atrd Sccretary/Treastrrer are hereby

authorized and dirccted to lnallually excctlle thc Series 2020 Bonds'

8. Thc Board hct.etry recites in accortlancc rvith Section 7.02(aX l) olthe Original lndenttlle, thal

(a) No Evcnl of Delarrlt cxisls or ltas evet exisled undcr llrc lndentulc,

(b) 'l'he Scrics 2020 Bontls ale bcing issued fol llre Purposes heretofore set fortlr in

Section I above,

(c) 'l'hc 
S er.ics 2 020 Bonds have bee rr so ld to St ifel, N icolaus & Company, lncol polatcd

lor the pricc set tbrtll in Scction t hercof and

(d) Tlre Series 2006 Bonds issucd pulsuarrt to thc Original lndet)tuIe, thc Serics 2007

Bonds issucd to the First Supplcrnental lnderrturc, tlre ScIies 2008 Bonds isstled pnlstlant to lhe Secorrd

Sut)plenlcntal l11dcntrrlc, tlle Scrics 20ll Bonds issue(l pulsttant tr.r the'l-hird Strpplernental ltrdentulc, thc

Se;ics 2015 []onds issuccl pursuant to tlrc lrourlh Srrpplctttcntal lttdelrttrre, the SeIics 20lT l3onds issLred

pgrsualt to thc l:iftlr Supplerncntal lndcnturc, and tlrc Selics 2020 Uonds issLted pursuant to the Sixth

Supplernental lndenturc (the Scrics 2007 Boncls, Selies ?008 Bonds, Scries 201 3 Bonds, Serics ?01 5 Bonds,

Seiics 2017 [Joltds, and thc Scries 2020 Bontls being Additiorral Bonds) ltave all been issued ptlrstrant to thc

Irldentrrrc and are still otltslilrrditlS.

9. I he lrustee is hereby retluested, autholized and dilectcd to attth€nticatc arrtl tegister tltr:

Serics 2020 Bonds as provided in the Sixth Supplcnrertal llldenlure and to dcliver thc Scries 2020 l]onds on

bchalfofthe Board to Srifel al rhc pricc of$65,029,733,45 (par arnourrl of $6 | ,81 5,000 less an undenvriler's

4iscount of $216,3 52.50 and plus a net original issueplcrniunrof$1,431,085,95).'T'hcBoaldofDilectolsof
tlre Boarti does hereby deterrnine lhat thc sale of the Series 2020 Bonds as lrercin provided is most

advaltageols lo tlre Board. All Series 2020 Bonds arc to be isstred by sale

10, Thc Secrctaty/TrcasLrer ofthe Boald shall issue a receipt acknowledging payrnent ofthc
purclrase price of thc Selies 2020 Bonds, and said receipl shall be full acqtittal to the pttrchaser fot the

payment ofsuch purchasc plice, antl such purchaser shall he urdet no dtrty to inquire as to thc application of
the proceeds ofthc Scries 2020 Bonds. Nevcrtheless, such proceeds shall be held irl tttlsl attd applied in lhe

nrarrner ard lbl llre prrrPoses spccilied irr the Sixth StrPPlcnrental lndenturc.

II. 'l lrc Clra irnran, V icc-Chairrnarr, and llre Secretarl,fl) castrrcr ofthc lloatd, ol atl\/ one or ttlot c

ol'thct.n,nrchcrehyauthorizcdandditcctedtodoandpcllblnrorcausetobedoncot petlotnterl inthettatne
and on bclralfolthc []oard sLrch othcr acts. and to exccute, dcliver alld file sLrclt Iclated financing clocttntcnts

ftrr l1e Selies 2020 Borrds, irrcltrdilg rvithout linrilation'l reasury l'orrl 8038-G, Non-Arbilrngc Certificate
rvith relbr.cnce to tlle lntcnlal Rcvcnue Code of' 198(r, as arncncied, Notice of Statutory Morlgage l,icrl and

l



such othcr cc ificatcs aS ntay be tlcccssill) oI desilable lo carD' Otll tltc ptt.lvisions of this resolulion or

.nu,pt"re tt," tinoncing hcrciriauthorized; arrd exccute ald deliver to the pttlchascrs ofthe Scries 2020 Bonds

and to the anorneys aliproving rlre lcgalily ollhc Scrics 2020 tlonds, such ccrlilled copies ofproceedings of

thc Boarcl and such clo.sing pap"rs, pioofs lld slatelllents cQrltaining such replcscntations of Iacl and law as

rnay be rrecessary to dcnronstlate tire valitlity ancl legatity of the Scries 2020 Bonds, Sixth Strpplenrental

lndenture, SLrbordination Aglcclnent, tlle absence ofany pcnding or thleatened litigatiorr affecting any of thc

Serics 2020 []onds authoriz-cd in thc Sixth Supplcurental lldentute oI any 0glcclllent o[ il]s(rutnenl relative

(lereto or any other.nraner refcrred lo in this rcsolntion and the cxclnptiotl of inlerest on the Series 2020

ljoncls l.orn iecleral a14 Statc ol'Alabanra incorne laxalior). Any priol execution ol tlte doctttttents notetl

above is lrcreby ratilied arld confir'rtted.

12. Each of (he officers of the Boartl is hereby au(horizcd and dilccted to take such action to

execute in the narne and on behalfofthe Board such olher contracts, agrcclnen(s, doctlnents and cerlificales

(i|lchtding without linritation any ofthe foregoing rcquired by the Sixth Sttpplentental lndellture) as may be

necessary-or. ,.les irable to effect tire transactions conlenlplated by the Sixth Supplerncntal Indentute and/or to

conrply ivith the requirenrcrrls o fand lo perforltt an<l comply rvith the plovisions and tlansactions ofthc Sixth

Supplemerttal lndcnturc.

13. Thc l,r.clinrinar.y, Ot'ltcial Slatcnrcnl and l'inal Ol-llcial Statenlclll rcla(ivc (o the SeIics 2020

tlonds (copics t.rl'rvhich ar.e lrcicby o|dcfctl lilerl in the I)elnranerll |ccolds ol lhc l]oatcl) ptesented to and

cons idereci at th is rrcet ing arc hereiry "cleeuretl lina l" atrtl adople(1, apploved and con fi t nrcd. The execttt ion o f
said pr.e liflr inary Otfic ial Statenrenl alld linal OUlc ial Stalerlent in tl)e rrarne alrd on beltalloftlre Board by the

Chairman of its Boar4 of Dilcckrls is lrclcby autholizcd. dirccted, approved and confirnred. Thedistribution

of said prclirninary Otficial Stalerncnl lo and anrong prospectivc 1'rrtrclrasers of the said llonds is lrereby

authorized, adoptcd. ratifictl, aPplovcd and corrlirntcd. The lloard ol Dilcctom lrereby linds that the

prelinrinar.y Olficial Statcntent arrrl thc final OlTicial Statemertt are trtrc arld correcl and do nol contain an

tuntrue statemenl ofa matcrial thct ol'orn il to state an)' fact necessary to be slalcd therein in ordel to nlake the

s(al€nteots nra4c therein, in light of the circunlstarrccs under rvhich llley wcre tnadc, not nrisleading, l'hc

Chairman is hcreby authorizetl antl dircctcd to deliver lhe final Otlicial Statenlcllt lo the ptrrchasets of the

Serics 2020 l-londs.

14. -fhe SLrborrlina(ion Agreement dated as ofApril28,2020 betwcen the Board, Trustee, arrd thc

Alabarna Dcpar.ttlrent of llnvironnterilal Managerncnt, in subslanlially the lbrrrt and of substantially the

contenl 0s the tbrnr ol subor.dinalion n greernenl prescnled to attd considered at this mecting, with such

changes or additions thcreto or deletions thelelj0m as the officel ofthc Board exccuting lhe Subotdiltatiorl

Agreirncrrt shall agrprove, rvhich applovat slrall bc conclrrsivcly evidcnccd by his cxecLrting lhe Suboldinatiorl

A[r.eemerrt as hcr.cina[ler.pr.ovided, is herehy approvetl, atlopled. atttltotized, ratitied and confirnted

15. Thc Cltairntatt olthe Lloald is hcrebl' atrtltorized and directed lo cxccute, acknowlcdgc and

rlelivcr. the Subordirration Aglcenrcnl lol artd on betralf of and in the nalnc ol' thc l-]oard. -lhc

Sccretaryfli.easurer olthc Iloard is hcretry arrthorized and ditectcd to alljx the oflicial corpolste seal ol'the

Board to thc Subortlinatio|l Ag[eetncnt and to altest the sarne. Any prior cxcctltioll of thc Strbotdinatiorr

Agrecrnent by tlre atbrcsaid olliccrs is heteby ratified and confitnted'

I 6. The Serics 20 I I l3onds arc hcreby callcd lbr Lcdenrption on May 28, 2020 (the "Redernptiotr

I)a!a"). The -l'rustee is lrereby directcd to takc all action necessaly to effecl thc redentptiotl of sLtch Selies

ZOt3 Uoncis on the li.ctJcnrption Date. The Boaxl is not irr delaLrlt in tlle Paytnent ofthc principal olor
i terestonanyoltlrcSeLies20l3Uondsandallol'theSeries20lll}ondsarck)bcletiledontheRedelnplion
Datc. The'lnrstee shall give noticcofredemptionofthcSeries2013Bondstothelegistcredorvnersofthe
Scries 20l3 Bonds rvhicliar.e to be lecleenred in accoltlance rvith lhe provisions ofthc lndenlulc. l'hcNoticc

slrall be in substantially thc follorvirlg lornl and is hereby ratificd ancl cottfinlted:

.t



No',llcE IS HEREBY GIVEN that lhe o tstanding watcl arrd SeweL Revettue Bonds, Se|ies 2013,

dated December l, 2013, of lhe Watel and Wastewalct Boald of the City of Madison' shall bc called lbr

rcdcnrption on May 28, 2020 and will beconre clue and payable on such date at a rr:detnption price equal to the

princiial arnount io be redeerned ttreleof plus accrucd inlcLesl to the date fixed for redemption, witlrottt

pr.cmiurn or.penalty. A ll such honds sltou ld be sttrrendered al lhe designaled corPoratc trust office ol'Regions
'l,tank in Birrrringhant, Alabarna. atrd no such bonds rvill be paid trntil so surrendered. All interest on such

Serics 20 I 3 Boritls so ca lletl l'ol ledemplion r!ill ceasc lo accrue alicr M ay 28. 2020, whcthcl or not tlre Selies

20ll Bonds aIe Prescnlc(l li)r payrnelll

THE WATII{ AND WASTEWATER
I]OARI) OI; THN CITY OF MADISON

No.I'IC] li OI lllrl)l']M l"f l0N

Uv II.EC IONS BANK

Terris I'alunr
Stcvc I laraway
llnrorv DeBord

Chairnratr
Vicc-Chairman
Secretary/l-rcasttrer

18. The lloard docs hcreby approvc, adopl, ratif) and collfinn the seal itltprcssed on the Scrics

2020 Bonds as the otflcial corporatc seal ofthc Board.

19. Tltc Bontl l)ulclrase Agreenrent bcl\vcen lhc UoaId arrd Stil'cl Nicolatts & Compatly,

Incorporated, daletl April 15, 2020, is hereby Latificd arrd approved and its prior exectrtion on bchalfofthc

l3oard is hcreby adoptcd, atrtholizcd, and confirtned.

ZO. 'fhe purchasc o l'a rn u u ic ipa l bond dcbt serv ice lcscrvc insut ancc po licy frorn Build AnreLic a

Mutual Ass[rance Conrpany is hereby approved alrd lhc dclively ofthe plernitrrn paylnel)t for such policy

and the cxecution of the [escrve policy aglecnrenl by lhe Secretary/Treasurel is hcreby autholized and

directed.

J

Its duly aulhorized a8elll

17. Thc clection or appointntenl of thc following narned persons to lhe following offices is

hcreby made, approved, ratified arrd confirrncd for a telrn errding on such date as thcir successols are clrosen

and quali! in their slead:

Nanle Olfice



Approved and adopted this 20th day oi ApLil, 2020

Secrelaryfl reilsu re r

TIIIi WA'I'EIT AND WASTI'WATEII. I}OAIII)
OF THE CITY ON MADISON

Chaitntart
I}

Attest B

BOART) SItAl.

'l'here being no fufther bLrsincss lo corne before the rneeting, it was nroved and seconded that the

mecting be adjoulned. Molion carricd.

Minutes APProved

Cha irrral

Attest:
Sccrclary/ llcasurer



l, rhc unclersignecl, do hereby cclrily thal latn the duly elected, qualified and acting

Secretary/TreasLrrcr ol'The Watcr and Wastewater lloard olthe City of Madison (thc "Board"). I do firrther

ceniry tliat as Secretaryffrcasurer ofthe lloard I have access lo alloriginal records ofthe Boald and I am duly

authorized to rnake ccnified coPies of its records on its bchali lncluded in this tla[scl'ipt are tnle and correct

copies ol'thc (l) Sixth Supplenrental Trust tndcnttll€, (2) Prelirninary and final Official Statements, (3)

Subordination Agreenlenl, and (4) Notice of Stattrtorl' Mortgage l-ien, copies of which was presented to,

considcred and aloptcd at a nrecting ofthe Board of Directots on April 20. 2020 and a copy thcrcofhas becn

filcd in tlre perttlanerll recolcls oflhc Boartl.

lN Wll'Nl.tsS Wlll,l{lI)lj, I have hcrcunlo sct rn1'hand as Sec letalyfli easuret ofthe Boaltl and have

aflrxetl thc olficial seal ofthe []oald, this 2ti'r' dav ol'Aptil.2020. a

(.titiTlt.l (',,\TI,: OF Sli( l{ I.l'f AlaY/TIl Ii."\ s u lrMt

Secrelary/T IEASTIICT

IIOARI) Slr.A l-



Public Notice

The Madison Utilities Board Meeting will be held on Monday, Aplil 20th, at 5:30
p.r11.

in the boardroom of the Boald's Offices,
l0l Ray Sandet'son Drive, Madison, AL

Thc Agenda tbr this meetirrg will includc, atnong other business to be

r;onsideled by thc Boald, approval ol'the salc of apploximately 556,345,000 of the
Watcr and Wastervater Boa rd ol'the City of Matlison, Water nnd Sewer ll.eventtc
Bontls, Scries 2020 and authorization for the Boald Chailrnan and Secletal'y to

cxecutc all docunrents necessary to oxecute thc issuance ol said bond issuc.

'lhis public rnccting will be held in open session. However, in light oltlre Stay
at l-lorne Order issued by the State Health Ol'ficer in rcsponse to thc current COVID-
l9 public health emergency, the public is encoulaged to cornply with that order and
join the rneeting virtually by lotlowing the Zoorn cortference link provided below,
Comnrents lrom the public will be leccived only duling the public comments portion
ol the meeting.

.loin Zoorn Meeting
https//zoom.us/

Meeting lD: Passwold:


